Insurance Rules, 2049 (1993)

Date of publication in Nepal Gazette

2049.12.17 (1993.04.01)

Amendments
First Amendment 2053.9.15BS (1996.12.30 AD)
Second amendment 2060.1.18 BS (2003.05.01AD)

In exercise of the power conferred by section 4thefInsurance Act,

2049, Nepal Government has frame the following Rule

1.

Chapter -1

Preliminary

Short Title and Commencement (1) These Rules may be called the

"Insurance Regulation, 2049",
(2) It shall come into force at once.

Definitions: Unless the subject or context otherwise requinesthis

Regulation:
(@) "Act"means the Insurance Act, 2049,

(b)  "Certificate” means an Insurer Registratiomnrtieate provided
to an Insurer fooperating the Insurance Business by registering
him as an Insurer pursuant to Rule 8,

(¢) "Premium" means the Insurance Premium to be aellieby the
Insurer from theinsured in consideration of the Insurance

Business,

(d) "Advisory Committee” means the Insurance TaAffvisory

Committee constitutepgursuant to section 41 of the Act.
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Chapter - 2

Categories of Insurance Business

Categories of Insurance Businesgl) Subject to the provisions made

in the Act and this Regulation, the Insurance Bessnto be operated by

an Insurer shall be divided into the following aguges:
(@) Life Insurance Business,
(b) Non-Life Insurance Business,
(© Re-Insurance Business.

(2) Notwithstanding anything contained .in sub-r{l9, Nepal
Government may prescribe other categories of Ima@aBusiness as

required on the advice of the Board.

Life Insurance Business (1) The Insurer may operate the following

Insurance Business under the Life Insurance Busies
(@) Whole Life Insurance,
(b)  Endowment Life Insurance,
(c) = Term Life Insurance.

(2) Notwithstanding anything contained in sub-r{d§ the Board
may. prescribe other categories of the Life InsuearBusiness as

required.

(3) The conditions and privileges of the Life Insaice Policy to

be executed pursuant to this Rule shall be asfsgkby the Board.

Non-Life Insurance (1) The Insurer may operate the following

Insurance Business under the Non-Life Insurancengas:
(@) Fire Insurance,

(b)  Motor Insurance,
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(©) Marine Insurance,

(d) Engineering and Contractor's Risk Insurance,
(e)  Aviation Insurance,

() Miscellaneous Insurance.

(2) Notwithstanding anything contained in sub-r{d§ the Board
may prescribe other categories of Non-Life InsuearBusiness as

required.

(3) The conditions and privileges of the Non-Lifesuirance
Policy to be executed pursuant to this rule shallab specified by the
Board.

6. Re-insurance Businesq1) The Insurer may re-insure the risks which

are in excess from the risks assumed by it.

(2) The Categories of Re-insurance Business todmemursuant

to sub-rule (1) and other arrangement shall beeasifeed by the Board.

Chapter — 3

Provisions Relating to the Insurer

7. Application to be Submitted for the Reqgistratiom of the Insurer: (1)

Any national or foreign corporate body desirougp@rate an Insurance
Business shall submit an application to the offidethe Board in the
format of Schedule -1 along with the Insurer regisbn fees of fifty

thousand Rupees for the registration of his nanandasurer.

(2) The corporate body submitting an applicatiorspant to sub-

rule (1), shall submit other necessary documentishwsubstantiate the

* Amended by second Amendment
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8.

following particulars in addition to the documemtgntioned in sub-

section (2) of section 10 of the Act.

(a)

(b)

(€)

(d)

The total liability to be assumed by the cogbe
body while operating the Insurance Business is not
excess of its total assets.

In the case of a foreign corporate body thdence
that it has adequate assets inside the Kingdom of
Nepal in its name so as to bear the total liaboity
the Insurance Business to be operated by it within
the Kingdom of Nepal.

The Certificate mentioning the name, address a
gualifications of the manager who bears the ligbili

in the capacity of chief, regarding the operatidn o
an Insurance Business on behalf of the corporate
body.

In the case of a foreign corporate body regest as

a foreign Insurer, the Certificate received from th
empowered authority of the concerned foreign
country to operate the Insurance Business pursuant

to prevailing laws of that country.

Certificate to be provided by making a registréon of the Name of

the Insurer: (1) After receiving an application submitted byya

national or foreign corporate body to registerrntame as an Insurer

pursuant to Rule 7, the Board shall make necessapyiry into the

application and also make any inquiry with the aggpit corporate body,

if necessary and shall register the name of suphcamt corporate body

as an Insurer in the registration-book pursua&@doedule -2.

! Removed by first Amendment
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10.

11.

(2) Atfter registering the name of the applicantpayate body in
the registration-book pursuant to sub-rule (1), Bloard shall provide a
Certificate in the format of Schedule -3 by spedaifythe categories of

the Insurance Business to be operated by the apploorporate body.

Provisions Relating to the Renewal of the Ceficate: (1) The Insurer

shall submit an application to the office of theaBw in the format of
Schedule -4 along with the renewal fee of fifty usand Rupees for the

renewal of his Certificate of Registration.

(2) If the Head office of the Insurer which has msutbed the
application for the renewal pursuant to sub-rulg (& out side the
Kingdom of Nepal, shall include a receipt of the eenl of the
Certificate received from the empowered authorityrspant to
prevailing law of that country regarding the opmematof the Insurance
Business along with the application for the renepatsuant to this

Rule.

(3) If an application is received for the renewiiathe expiry of
the time-limit as specified in sub-section (1) ot 11 of the Act,
the Board may renew the Certificate subject to ghavision of sub-
section (3) of section 11 of the Act.

Recognition of the Certificate to be automatally revoked: If the

Certificate is not renewed within the time-limit guant to sub-section
(3) of Section 11 of the Act, the recognition oé t@ertificate shall be

automatically revoked.

Re-reqistration May be Made (1) If the corporate body, whose

recognition of Certificate has been revoked purst@aiRule 10, desires
to operate the Insurance Business again it shbthgwan application to

have its name registered as an Insurer pursudule?7.

(2) If an application from any corporate body sutbecl pursuant

to sub-rule (1) is received, the Board shall makenguiry whether the
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corporate body has complied with or not the Commérconduct

subject to the provisions made in the Act, this iRagon and the
Directives issued by the Board from time to timgareling the operation
of the Insurance Business, and if the Board feglr@piate, shall

provide a new Certificate to the said corporateybredregistering the
name of such corporate body in the registrationkbloy receiving the

additional fee of twenty-five thousand Rupees ektep fees mentioned
in Rule 7.

11A. Lifting the Ban Imposed on the Insurance Busiess (1) Regarding

the ban imposed on the Insurance Business pursoia@ction 12A of
the Act, the concerned Insurer shall submit anieapbn to the Board
along with the necessary evidences stating that suoation has not
existed to impose a ban within the date of thitg-fdays of non

existence of such situation.

(2) If the situation mentioned in the applicatiordahe evidences
along with the application submitted pursuant tb-sue (1) are found
to be satisfactory, the Board may lift the ban isgubon the Insurance
Business. While lifting the ban on the InsurancesiBess in this way,
the Board may lift the ban on the Insurance Busirssmaking a fine
of ten thousand Rupees in the case of a partial dmahtwenty five
thousand Rupees in the case of complete ban wotheerned Insurer.

Clarification : For the purpose of this Rule-

(1) "Complete Ban" means a ban imposed on thé tota
transactions relating to the Insurance Busine&®to

operated by the Insurer.

(2) "Partial Ban" means a ban imposed on any one or

more than one transactions out of the total

2 Inserted by first Amendment
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transactions relating to the Insurance Busine&®to

operated by the Insurer.

12. Permission to be Taken by the Insurer to Mak@an Invest in Other

Sectors The Insurer shall take a prior approval of the Bdarinvest in

any sector except the sector as specified by tlaedBo

13.  Prohibition to Supply Loans or Make Investmens: Notwithstanding

anything mentioned elsewhere in this Regulation, Insurer_ shall
supply any type of loans to any corporate body akeran investment in
which any member of its Board of Directors is fuoning as a director

or has any financial interest.

3Clarification : For the purpose of this Rule 'Financial Intereséans if

the director of an Insurer or.the member of hiatjéamily
has purchased the share of ten percent or morethiaan
amount of the paid-up capital of any company opooate
body by separately or jointly shall be regardedvested
financial interest of the Director of the Insurer such

company or corporate body.

14. Details to be Submitted(1) An Insurer who is operating more than one

Insurance Business shall maintain separate accoants records
transparently pursuant to sub-section (2) of Sac#6 of the Act and
shall submit the details to the office of the Boamndthe format of

schedule - 5 within six months after the expireath fiscal year.
Clarification : (1) "Schedule - 5" includes part "A", "B", "C"D", "E",
"EUOMGE, HY T "I, UK, LY, "Mt and "N", of the Schedule -
5.
(2) The Insurer shall submit the complete detliss assets and

liabilities to the office of the Board in the forimaf Schedule - 6 within

six months after the expiry of each fiscal year.

3 Inserted by first Amendment
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15.

Amounts to Deposited in the Reserve Fundl) The Insurer shall

deposit the following amounts in the reserve fusthlelished pursuant

to section 22 of the Act for the liabilities of ilasurance Business

within the Kingdom of Nepal:

(a)

(b)

(€)

(d)

An amount not less than the total liability as
specified by the Actuary on the basis of the
Insurance Policies published by the Insurer of the
Life Insurance Business within the Kingdom of

Nepal.

An amount not less than fifty percent of thetN
Insurance Premium shown in the income and

expenditure of the Non-Life Insurance Business.

Fifty percent of the profit earned until then@unt
equals the paid-up capital of the Insurer operating

the Non-Life Insurance Business.

Provided that, in the case of Marine
Insurance, the amount to be deposited to the reserv
fund for at least three years shall not be consitler

to be profit.

An amount of one hundred fifteen percent af th
remaining amounts of the payment against the
claim made by the Insurer before the expiry of each

fiscal year.

“15A. The Insurer Operating the Life Insurance and Mn-Life Insurance

shall Operate

Insurance Business in the Form of Semse

Organization : (1) The Insurer registered to operate the Lifsuhance

and Non-Life Insurance Business and has been apgréte Life

Insurance and Non-Life Insurance Business befoeectmmencement

* Inserted by first Amendment
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of this Rule shall operate Life Insurance and NdaB-LUnsurance

Business in the form of separate organizations tfloedate as specified

by the Board.

(2) The Insurer operating the Life Insurance andnd{Nde

Insurance Business in the form of separate orghoim pursuant to

sub-rule (1) shall comply with the terms and caodi as follows:

(a)

(b)

(€)

(d)

To manage to operate only one Insurance Bssine
between the two Insurance Businesses being
operated by amending in the Memorandum and
Articles of Association and to-establish another
organization to operate the another Insurance

Business under the prevailing law.

To have separate management for the separate
organization operating separate Insurance Business

pursuant to Clause (a).

To -manage the collection of paid-up capital
separately for each organization.

To comply with the terms and conditions spedif
by the Board relating to the operation of the Life
Insurance and Non-Life Insurance Business

separately.

(3) The Insurer shall establish a separate Inserdmed in the

name of an organization operating Life Insurancesiiess for the

amount of Life Insurance and in the name of an rurgdion operating

Non-Life Insurance Business for the amount of Nafe-lnsurance and

shall deposit the amounts in the separate fundsobuhe amounts

deposited in the Insurance fund pursuant to se@ioof the Act while

operating the Life Insurance and Non-Life Insuramtesiness in the

form of separate organizations pursuant to sub{t)land (2).
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16.

17.

18.

Management Expenses of the InsurefThe Insurer may spend up to

twenty-five percent in the case of Marine Insuraacel up to thirty
percent in the case of other Insurance for the gemant functions out
of the total amount of the income generated from phemium while

operating the Insurance Business.

Provided that, the amount spent for the establishhnand
mechanization of the Insurance office shall notibeluded in the

management expenses.

Permission to be Taken to Extend the InsurancBusiness (1) The

Insurer desirous to operate any other additionalursnce Business
except the approved categories of the Insurancen8sss for which it
has received permission while obtaining the Cediéc it shall take the

permission of the Board.

(2) The Insurer desirous to open additional branffites to

expand the Insurance Business shall take the pgomnisf the Board.

Tariff _of Premium: (1) The Advisory Committee shall provide

necessary advice to the Board to determine thdéf3afi Premium to be
received by the Insurer from the Insured while apieg the Insurance

Business.

(2) No Insurer shall be entitled to operate theilasce Business
by determining the Tariffs of the Premium differifigom the rate
determined by the Board on the advice of the AdyisGommittee

pursuant to sub-rule (1).

5(3) If the Insurer operates or cause to operatelnlarance
Business differing in the Tariffs of Premium detared by the Board
pursuant to sub-rule (2), the Board shall imposeapdete or partial ban
to the Insurance Business which has been operatexdidh Insurer or

cancel and shall manage to transfer the InsurancginBss to the

® Inserted by first Amendment
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19.

20.

previous insurer, if such Insurance Business has loperated by any
Insurer and in the event if there is no previousiter, the Board shall

transfer it to the other Insurer.

Chapter-4

Provisions Relating to the Insurance Agent

Application to be Submitted for Insurance Agetis License €Any

person having a gualification or any corporate batir such person as

its Directoras mentioned in Rule 21 desirous to work as aarémse
Agent pursuant to sub-section (1) of Section 3thefAct, shall submit
an application to the office of the Board in thenfat of Schedule -7

along with the recommendation of the concerned &rsur

Insurance Agents License to be Provided1l) After receiving an

application_forthe Insurance Agent's License pursuant to RuletHe,
Board shall make an inquiry whether the applicangualified or not
pursuant to Rule 21 and shall register him as aorémce Agent in the

registration - book pursuant to Schedule - 8.

(2) After making the registration of the name od tpplicant in
the Registration-book pursuant to sub-rule (1), Board shall provide
an Insurance Agent's License to the applicant ttkwothe capacity of
an Insurance Agent by clearly specifying the InsaeaBusiness to be
operated by him in the format of Schedule - 9 lmenang a fee of five
hundred Rupees for the Insurance Agent's License.

€ Amended by second Amendment
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®21. OQualification of an Insurance Agent (1) Any person desirous to

submit an application for the Insurance Agent'®h&e pursuant to Rule
19 shall be qualified as follows:

(@) Having passed at least SLC or the equivalent

examination, and

(b) Having received a certificate being a paracp
and completed the training for the Insurance Agent
conducted by the Board or an organization

recognized by the Board.

(2) Notwithstanding anything contained in sub-r(l§ where an
applicant desirous making an application for theehse of Insurance
Agent is a corporate body, any one director of tfmporate body shall
have possessed the qualification as referred tdamses (a) and (b) of

that sub-rule.

22. Provisions Relating to the Renewal of the Insance Agent's

License (1) The Insurance Agent shall submit an applicatiorthe
office of the Board along with the renewal fee wbthundred Rupees
within the time-limit pursuant to sub-section (I}lwe Section 31 of the
Act for the renewal of its license in the format $¢hedule - 10, on
receipt.of such application, the Board shall reribw license of such
Insurance Agent.

(2) If an Insurance Agent has submitted an appdinato the
office of the Board stating the reasons for in&pilio submit an
application for the renewal of his license withirettime limit pursuant
to sub-rule (1), and if the reasons are found tegy@opriate, the Board
may renew the license by receiving an additionak fef one hundred
Rupees for up to first two months from the datexyiry of the renewal

time-limit and after that five Rupees per day fortagour months.

& Amended by second Amendment
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"22A. Agent to be appointed only for an Insurer (1) Insurance Agent Shall

be allowed to work as an agent of any one of tlsarier only.

(2) Notwithstanding anything contained in sub-r{lg if any
Insurer has operated any one Insurance busineg®onbf the Life and
Non-life then the Insurance Agent of such Insuballsalso work as an
Insurance Agent of any other Insurer who operates hsurance

Business which is not operated by such Insurer.

82B. Code of Conduct of Insurance AgentThe code of conduct of the

Insurance Agent shall be as prescribed by the Board

°22C. May work as an Agent of a selected InsurefThe Insurance Agent

who has been working as an Insurance agent of thare one Insurer
by receiving the license of Insurance Agent beftieecommencement
of these rules, may work as an Insurance Agenhypfbae of the Insurer

selected by him/her.

23. Commission Amount to be Received by The Insunge Agent (1)

No commission amount shall be provided to any InstgaAgent in
excess of the following amount from the Premium antdo be paid by

the Insured:-

(@) The commission amount mentioned in Schedule -

11 regarding the Life Insurance.

(b) The commission amount as specified by the Board

regarding the Non-life Insurance.

(2) Notwithstanding anything contained elsewhere thms
Regulation, the Insurer may provide incentive botwmghe Insurance

Agent in addition to the commission amount mentibimesub-rule (1).

24. Commission to be Received for the Period of Wlo: Although the

license of an Insurance Agent is cancelled dueailoiré to renew it

" Inserted by first Amendment
8 Inserted by first Amendment
® Inserted by first Amendment
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25.

26.

1357,

pursuant to Section 33 of the Act, the Insurer Islpabvide the
commission amount to be received by him pursuaRule 23 if he has
done any work relating to the Insurance Businedsréethe period

during which he has failed to renew his license.

Commission Amount to be Received by the Sucees The

commission amount to be received by the InsurananApgursuant to
this Regulation shall be received by his successtite case of his death

before receiving it.

Chapter -5

Provisions Relating to the Surveyor

Application to be Submitted for the Surveyor'sLicense °Any

person or any corporate body having a qualificattenmentioned in

Rule -28 desirous to work as a Surveyor pursuarsutisection (1) of
YSection 30Aof the Act,™................. shall submit an application to

the office of the Board in the format of Scheddl2.-

Surveyor's License to be provided(1) After receiving an application

for the Surveyor's license pursuant to rule-26,Bbard shall make an
inquiry whether the applicant is qualified or notrguant to Rule 28, and
if it deemsappropriate to provide the Surveyor's license to him/her it
shall register his/her name as a Surveyor in thgstration-book

pursuant to Schedule - 13.

(2) After making the registration of the name od gpplicant on
the registration-book pursuant to sub-rule (1), Bloard shall provide a
Surveyor's license to the applicant in the formaSohedule - 14 by

10 Amended by second Amendment
1 Amended by first Amendment
12 Removed by first Amendment
13 Amended by second Amendment
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478,

collecting from the applicant a fee of twelve thawod Rupees for the
class A license, that of nine thousand Rupeedctass B license, that
of seven thousand rupees for the class C licensk that of five

thousand Rupees for the class D license.

Qualifications of a Surveyor (1) An applicant desiring for making an

application for the Surveyor's License pursuanRtde 26 shall have

possessed any one out of the following qualificagio

(@) Having gained at least ten years of work
experiences on the Insurance Business, holding an
officer level post at the office of any Insurer,

(b) Having possessed at least a Bachelor Degree in

engineering subject,

(c) Having possessed at least a Bachelor Degree in
Insurance subject from a Chartered Insurance
Institute of international standard or from an

organization recognized by such institute, or

(d) ~Having passed the Chartered Accountancy

Examination.

(2) An applicant who has possessed the qualifinadis referred
to in clause (a) or (b) or (c) or (d) of sub-rulg ghall, prior to obtaining
the Surveyor's License, have obtained a certificatgicating his
participation in, and completion of, the surveymirtiing organized by

the Board.

1%28A. Classification of the Surveyor The Surveyors who have been working

as Surveyors after having obtained the Surveygesse and completed
the following period shall be classified as folloarsd provided with the

Surveyor's License, after the commencement oRkegulation :-

4 Amended by second Amendment
15 Amended by second Amendment
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(@) A Surveyor who has regularly worked as a Syowédor a period

more than fifteen years, Class "A",

(b) A Surveyor who has regularly worked as a Sywwdor a period

from ten to fifteen years, Class "B",

(c) A Surveyor who has regularly worked as a Symwdor a period

from five to ten years, Class "C",

(d) A Surveyor who has regularly worked as a Sywwdor a period

of five years, Class "D".

29. Provisions Relating to the Renewal of the Sueyor's License (1)

The Surveyor shall submit an application for theesgal of the License
to the office of the Board in the format of Sched@b along with the

renewal fee of%welve thousand Rupees for "A" class license, nine

thousand Rupees for "B" class license, seven tmouRaupees for "C"

class license and five thousand Rupees for "D'sdiaense within the

time-limit pursuant to subsection (1) of Sectiona3the Act. On receipt

of such application, the Board shall renew the 8yov's license.

(2) If a Surveyor has submitted an applicationh® office of the
Board stating the reasons for inability to subnmtagpplication for the
renewal of his license within the time-limit pursido sub-rule (1), and
if the reasons are found to be appropriate, therdBosay renew the
license by receiving an additional fee of five htetd Rupees for first
two months from the date of expiry of the renewadetlimit and after

that fifty Rupees per day for up to four months.

129A. Limitation for Survey: (1) The limitation relating to survey which a

surveyor of each category pursuant to Rule 28Amake shall be as

prescribed by the Board.

16 Amended by second Amendment, after amending by Aimendment
7 Inserted by second Amendment
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(2) The Code of Conduct of the Surveyor shall bgrascribed
by the Board.

30. In_the Case of Cancellation of Surveyor's Ligese If the Surveyor's

license is cancelled pursuant to Section 33 of 8w, no other
Surveyor's license shall be provided to him to waska Surveyor up to

a period of five years from the date of such cdatieh.

Chapter — 5A

Provisions Relating to the Broker

30A. Application to_be Submitted for the Broker's License Any person

having a qualification as mentioned in Rule 30Crdesto work as a Broker
pursuant to sub-section (1) of Section 30B of thet, Ashall submit an
application to the office of the Board in the fotnw Schedule-17 for the

Broker's License.

30B. Broker's License Shall be Provided(1) After receiving an application

for the Broker's License pursuant to Rule 30A,Bleard shall make an inquiry
whether the applicant has been gqualified pursuamule 30C or not and if it
deems appropriate to provide a Broker's Licens@it@her, it shall register
his/her name as a Broker in the registration-baokymant to Schedule-18.

(2) After making the registration of the name oé thpplicant in the
Registration-book pursuant to sub-rule (1), therBahall provide a Broker's
License to the applicant in the format of Schedifieby receiving a fee of

twenty five thousand Rupees for the License.

30C. Qualifications of a Broker. Any person submitting an application for the

Broker's License shall have to fulfill the follovgrierms and conditions:-

(@) To be recognized as a corporate body purgaarevailing law,

18 |nserted by first Amendment

17
www.lawcommission.gov.np



30D.

30E.

(b) The authorized capital of the corporate bods lio be as
specified by the Board,

Provided that, the Board shall determine the auigzbdr

capital by making a definite guide line,

(c) Twenty five percent of the authorized capiélthe corporate
body has to be deposited in the fixed deposit adcad any

commercial bank,

(d) The person working in the capacity of the Gah&lanager of
the corporate body has to have a fifteen year'sermce

regarding the Insurance Business,
(e)  Has to fulfill the other conditions as speifiby the Board.

Provisions Relating to the Renewal of the Brak's License (1) The

Broker shall submit an application to the office tbé Board for the
renewal of its License in the format of Schedul@- &ong with the
renewal fee of twenty five thousand Rupees withwe time-limit
pursuant to sub-section (1) of Section 31 of the After receiving the

application, the Board shall renew the Broker'shge.

(2) If such Broker has submitted an application lie Board
stating the reason for inability to submit an apgimn for the renewal
of its License within the time-limit pursuant tobstule (1), and if the
reasons are found to be appropriate, the Boardreragw the License
by receiving an additional fee of five thousand &e for first two
months from the date of expiry of the renewal timat and after that
two hundred Rupees per day for up to four months.

Restriction May be Made to Provide the Brokes License

Notwithstanding anything contained in this Regwlatithe Board may
make restriction by refusing to provide the Brokekticense to any

person for the particular period to deal as anringgliary between an

18
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30F.

31.

Insurer and Insurer on the basis of the reporttirglato the study,

research and evaluation of the Insurance Businaskeam

Cancellation of the Broker's License If the Broker's License is

cancelled pursuant to Section 33 of the Act, neo®roker's License
shall be provided to him to work as a Broker u@foeriod of five years

from the date of such cancellation.

Chapter — 6

Provisions Relating to Payment Against Insurance @im

Process of Payment Against Life Insurance Cla: (1) The Insurer

shall issue a discharge voucher in the name ofltbered who has
already paid the last installment of the Life Iresure Premium
requesting him to come to collect payment againstcthim along with
the Insurance Policy and other documents requoediaking payment
against such Life Insurance claim within fifteenysldrom the date of

payment of such installment.

(2) In case an Insured submits the Insurance Paily other
documents including the discharge voucher to thsurkr for the
payment of claim against the Life Insurance claumspant to sub-rule
(1), the Insurer shall conduct an inquiry as reggiiand make a payment
against the Life Insurance claim within seven dé&gsn the date of
expiry of the period of the Life Insurance Policy.

(3) In case any person who has taken up an Insuranoy B@s
before the expiry of the period of the Insurancdiclp the person
designated by him, if any, and in case no pers@nbesn designated,
the nearest heir from among the persons mentiansedh-section (1) of
Section 38 of the Act shall submit an applicationthe payment against
the claim to the Insurer to receive the amounthaf Life Insurance

stating the details as follows:-
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32.

(@) The details relating to the claim,
(b) A Certificate of death of the insured,

(©) In case the insured has died in an accidedtifan
such risk is covered by the Life Insurance, the
postmortem report of the government physician
relating to the cause of death, and if there isunch

report, a report of the police,
(d) A certificate of relationship with the insured,

(e) The documents regarding the certification lod t

age in case the age has not been certified,
() Other details specified by the Board.

(4) After the receipt of the application pursuamtsub-rule (3),
the Insurer shall make an inquiry into the detaitgluding the
documents submitted regarding to-the claim of lnfgurance, and shall
examine other matters also if necessary, and detdrmine the liability
within fifteen days from the date of receipt of Budncuments by it and
shall issue the discharge voucher in the nameeé&fiplicant requesting
him to come to collect the payment against thentldihe Insurer shall
make the payment against the Insurance claim wiifigen days from

the date of receipt of the discharge voucher froenapplicant.

(5) If it is found, while making an inquiry into ¢hdetails
pursuant to sub-rule (4) that the Insurance clagmdnnot to be paid by
determining the liability, the Insurer shall progid written information

to the applicant clearly stating the reasons tHereo

Process of Payment Against Non-Life Insuranc€laim: (1) If any

claim has to be made under the Insurance Policgrbihsured who has
taken up a Non-Life Insurance Policy, the Insurédllssubmit an
application to the Insurer stating all the deteglsiting to it.
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(2) On receipt of an application of the Insured tloe payment
against the Insurance claim of the Non-Life InsgmRursuant to sub-
rule (1), the Insurer shall immediately designat&uaveyor to make

necessary inquiry, if necessary.

(3) The Surveyor deputed pursuant to sub-rule (@&l anake
necessary inquiry and shall determine the liaboitythe Insurer within
fifteen days and shall submit a report to the lasuncluding the
comprehensive details and also inform the insureliting to it
mentioning the amount to be received by the Insstdgject to the terms

and conditions and facilities of the Insurance &oli

(4) The Insurer shall determine the liability ardhls provide the
payment against the claim of the Non-Life Insuramcethe Insured
generally within thirty-five days from the submmsiof the report by
the surveyor pursuant to sub-rule(3).

33. Complaint may be filed: (1) If an Insurer has not determine the liability

pursuant to Rule 31 and 32 or the Insurer detesntine liability
causing loss to the Insured, the Insured may fileomplaint to the

Board stating its cause.

19 (1a) If a complaint has received by the Board pam$ to sub-
rule (1), the Board may issue an order to the acorecklnsurer to submit

a written response stating the reasons withinefiftdays.

20 (1b) If a written response has been submitted & Bbard
pursuant to sub-rule (1a), it shall make an inquirio it and may
examine other matters with the Insurer or Insurethay issue an order

to submit other document and details, if necessary,

21 (1c) If no written response or the necessary desusnor the

details has been submitted pursuant to sub-ruleqiélb), the Board

19 |nserted by first Amendment
2 Inserted by first Amendment
2 Inserted by first Amendment
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shall make one-sided decision upon the complaick stmall give its

information to the concerned Insurer.

(2) While making an inquiry into the complaint tll@pursuant to
sub-rule (1), if it is found that the liability isot determined by the
Insurer to be determined by it, the Board may issneorder to the

Insurer to determine or re-determine the liability.

2333A. Payment of Interest in CompensationThe amount of compensation

as referred to in sub-section (6) of Section 17&haf Act shall carry
interest at the rate not less than the prevailneyest rate to be provided

by commercial banks for the fixed account.

Chapter -7

Miscellaneous

34. The Functions, Duties and Powers of The Advisp Board: The

functions, duties and powers, of the Advisory Boaftall be as

follows:-

(a) To determine necessary policy relating to tkatibn of the

Insurance tariff,

(b) To conduct various seminars, symposiums and oemdes
relating to the determination of necessary polid@s making

uniformity in the Insurance tariff,

(c) To inspect, supervise and evaluate as to wheth@ot the
fixed Insurance tariffs are being executed and tdorrst

appropriate suggestions to the Board as required,

22 Deleted by first Amendment
3 Inserted by second Amendment
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(d) To provide necessary suggestions to the Board tlie

transparent operation and development of the Inser8usiness.

35. Qualification _of the Actuary. Any person who has obtained the

fellowship award from an Institute of Actuary reocagd by the Board
may work as an Actuary pursuant to these Rules.

36. Approval to be taken to Deal According to Valation of the Life

Insurance Business Submitted by the Actuary The report of the

valuation of Life Insurance Business within the Kingdom of Nepal
made by an Actuary shall be submitted to the Baand, the approval of
the Board shall be taken for making arrangemenoraatg to the

valuation report.

2436A. Certificate to be Provide to the Insured of tie Vehicle Accident

Insurance: The Insurer shall provide a Certificate of Inswra to the
Insured who has done a Vehicle Accident Insurancéhe format of
Schedule -21

°36B. Legal Officer to be Appointed The Insurer shall appoint a full time

working legal officer in the head office within tikéngdom of Nepal.

2636C. No Transaction Shall be Recognized Until thensurance Premium

is Paid Until the Insurance Premium to be paid by theutad for an
Insurance with the Insurer is paid, the transactielating to the

Insurance between them shall not be recognized.

37. Copies to be Provided(1l) In case the Certificate or License of the

*"Insurance Agent, Surveyor of Brokerovided pursuant to these Rules

is lost, torn or destroyed by any way or anothes toabe taken due to
lack of space for the renewal, then the concernsdrér or®insurance

Agent, Surveyor or Brokeshall submit an application to the office of

24 Inserted by first Amendment
% Inserted by first Amendment
% Inserted by first Amendment
27 Amended by first Amendment
2 Amended by first Amendment
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38.

39.

40.

the Board for the duplicate of such CertificateLmense in the format

prescribed in Schedule -16 along with one hundnepleies.

(2) On receipt of the application for the duplicptesuant to sub-
rule (1), the Board shall provide the duplicatesath Certificate or

License to the concerned applicant.

Inspection_and Direction (1) The Board may inspect the Insurance

Business operated by an Insurer and provide duextirom time to
time. It shall be the duty of the concerned Insucecomply with the

directives thus provided by the Board.

(2) It shall be the duty of the Insurer and theagned person to
provide the details, accounts and records along thi2 other documents
for the inspection or to check as required by tfieer as designated by
the Board.

Alternation May be Done in_Schedules Nepal Government may

change or alter in the Schedules as required biigbirg a notification

in the Nepal Gazette in consultation with the Board

Repeal The Insurance Regulations, 2026 has been repealed
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Schedule - 1

(Relating to sub-rule (1) of Rule 7)

Application for the Regqistration of the Insurer

The Chairman,

Insurance Board

| hereby apply for the registration of my name adressurer and to obtain the
certificate by mentioning the following details atpwith the Fifty Thousand
Rupees required as fee pursuant to sub-sectiorof(ZJection 10 of the

Insurance Act, 2049 and sub-rule (1) of Rule Mefihsurance Rules, 2049.
1. Name and Address of the institution:-

2. Address of the head office:-

(a) Zone: - (b) District:

(c) Town/Village :- (d) Telephone:-

3. Name and full address of the head office anddireoffices within the

Kingdom of Nepal:-
4. Name and Address of the General Manager -
5. Name and address of the Auditor:-
6. Numbers of the employees:-
(a) Nepali citizen:-
(b) Non-Nepali citizen:-
7. Numbers of the Insurance Agents:-
(a) Nepali citizen:-
(b) Non-Nepali citizen:-
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8. The duplicate copy of the certificate of theisggtion of the corporate
body:-

9. Others Details:
Applicants,
Signature:
Name:
Address:

Date:
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Schedule - 2

(Relating to sub-rule (1) of Rule 8)

Reqistration-book of the Insurer

Fiscal year:
Registration| Name, Surname Business Remarks
No. and full address of | to be operated by the
Insurer Insurer
27
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Schedule - 3

(Relating to sub-rule (2) of Rule 8)

Insurer's Certificate

This certificate is hereby issued to you pursuansub-section (3) of Section
10 of the Insurance Act, 2049 and sub-rule (1utd 8 of the Insurance Rules,
2049 by registering as an Insurer to operate teerémce Business mentioned

as follows :-
1. Category of the Insurance Business:-
2. Area where the Insurance Business may be operate
3. Other matters:-
(a)
(b)

Certificate Issuing Authority's,
Signature:-

Name:-

Designation:-

Date:-

Seal of the office:-
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Details relating to renewal

Period of the renews

Signature of the renewing AuthoritfRemarks

and date
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Schedule -4

(Relating to sub-rule (1) of Rule 9)

Application for the Renewal of the Insurer's Reqistation

The Chairman,

Insurance Board,

As the term of the Insurer's Certificate obtaingdne from that Board on

......................... IS going to expire on..........., | hereby request you to renew
the Certificate enclosing the renewal fee payahlesyant to sub-rule (1) of
Rule 9 of the Insurance Regulation, 2049.

Applicants,
Signature:
Name:
Address:

Date:
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Schedule -5 Parts "A"

(Relating to sub-rule (1) of Rule 14)

Name of the Insurer:-

Branch:-

1. Date of incorporation:-

2. Date of the registration pursuant to the Rules:-

3. Date of the commencement of the Insurance BssimeNepal: -
4. Details of the branch offices established in &ep

5. Has there been any amendment or not in the foedt&l features of the

corporate body after the latest annual detailg@df please mention:-
6. Number of the employees:-
(a) Citizen:-
(b) Non-citizen:-

7. Has there been any change or not in the agrdedo@e with the Re-insurer
regarding to the Re-insurance? If yes, please sulbimeit copy of the

addendum.
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Schedule -5 Part "B"

(Relating to sub-rule (1) of Rule 14)

Details of the Claims made within Nepal and other Blated Expenses

Category of the Insurance:-

1 2 3 4 5 6 7 8 9 10 11 12
Before  Five| Before Before Before Before Before Before Before Before Current Current
fiscal four fiscal | four fiscal | three three two two one fiscal | One fiscal fiscal Fiscal year
years ' Fiscal ' Fiscal year and before
years years and | fiscal fiscal year year and
years-and years and
andthe 2+3 years years 8+9 10+11
4+5 6+7

preceding year

1. Outstanding
Claims  of the
previous five fiscal

years.
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2. Payment of the

claim at the periog

of four fiscal years

3. Outstanding
claims of the
previous four fisca

years

4. The difference
seen in the provisio

made for the claims

5. Difference in

percentage

—

6. Claims paid
during the period o

three fiscal years

7. Claims not paid
during the three
fiscal years

8. Surplus or Deficit

9. Ratio
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10. Claims paid
during the period o
previous two fisca

years.

11. Claims not paid

during

the period of
previous two fisca

years

12.  Surplus o
Deficit

13. Ratio

14. Claims paid
during the period o
previous one fisca

year

15. Claims not paid
during the period o

previous one fisca

34

www.lawcommission.gov.np



year

16. Surplus o
Deficit

17. Ratio

18. Claims paid
during the curren

fiscal year

19. Claims not paid
during the curren
fiscal year

20. Surplus o
Deficit

21. Ratio
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Schedule -5 Part "C"

(Relating to sub-rule (1) of Rule 14)

Details of the Provision Made for the Outstanding Gaims at the End of the Previous Fiscal Year

Category of the Insurance

The total of the netigiom made for the outstanding claims

’Net provision set aside for I.B.N.R.

1. Life, Fire, Marine, Motor Net The net amount
Aviation and Contract Ris isi
| provision paid during the Net provision set Surpl Net amount paid -
Insurance and Engineering at the end us or Net provision
Insurance of current fiscal year | aside atthe end of oefici | Atthe end during the current set Surplus
; current fiscal year . :
2. Under Miscellaneous Insurante The for claims of the _ Y i of the fiscal year for the | aside for the or
b fiod | for the claims madg

to be specified separate i i i i i i i i ici
( p p y) previous previous fiscal for the previous | (1-2- previous previous fiscal previous fiscal| Deficit

fiscal year year fiscal year 3) fiscal year year years (5-6-7)

1 2 3 4 5 6 7 8
1. Life:
(a) Individual
(b) commercial
® Amended by first Amendment
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(c) Total

2. Fire:
(a) Individual
(b) commercial

(c) Total

3. Marine :
(a) Individual
(b) commercial

(c) Total

4. Aviation :

5. Motor Car-Third party :

(@) Motor Car and passenge

personal accident

(b) Other (Specify)

6. Contractor's Risk
Engineering

an

7. Miscellaneous

(Specify, Separately)
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Name of the Insurer:-

Schedule -5 Part "D"

(Relating to sub-rule (1) of Rule 14)

Insurance Premiums and details of the claim

Category of the Insurance | Insurance Premium (less Insurance Premjufine The Net Claim to be made (less salvage and of

Refunded) outstandin| outstandin| Insura| expenses)

g g nce
Life, Fire, Marine, Motor Net The The (1+2-3) | Insurance | Insurance Premi | Total amount of| amount of | The net
Aviation and Contractor Risk Insurance Insurance Insurance Net Premium | Premium | um amount | claimin claim in| claim
: . Premium Premium Premium Insuran | atthe at the end receip of considerat| received
Insurance and Engineering before
i - of the| t i i

| g income earned from paid for thel:ce beginning claim to| ion of the | from the 640.10
nsurance and under reinsurance . fiscal year | (4+5- | the : reinsuranc i

before  the| Premiu | of the re-insurer
Miscellaneous Insurance ; the (6) 6) ; e (11)

reinsurance | .o oo (3) m fiscal year insurer ©)
(Specify separately) 1 4 (7) 8 (10)

() ) @ | ®)
1. Life
(a)Individual
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(b) Commercial

Total

2. Fire
(a) Individual
(b) Commercial

Total

3. Marine
(a) Individual
(b) Commercial

Total

4. Aviation

5. Motor Car-Third Party
(a) Motor Car and passenge

Personal accident

(b) specify other

s
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6. Contractor's Risk and

Engineering

7. Miscellaneous (specify
Separately

@)

(b)

(©
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Name of the Insurer:-

Schedule - 5 Part "E"
(Relating to sub-rule (1) of Rule 14)

Details of the claims (Re-Insurance made in foreig@ountries)

Category of Insurance

Re-Insurance Premium paithfore-insurance ceded

The amount of claims borne by the re-insurance

Quota
Share

Surplus

Excess of

Loss

Facultative

Total

Quota Share

Surplus

Excess of | Facultative | Total

Loss

1. Fire

2. Marine

3. Motor

4. Aviation

5. Contractor's risk
and Engineering
6. Miscellaneous
(Specify)

(a)

(b)

(©)

Total
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Schedule -5 Part "F"
(Relating to sub-rule (1) of Rule 14)
Details of the claims (Re-Insurance made within Cautry)

Name of the Insurer:-

Category of Insurance

Re-Insurance Premium paithfore-insurance ceded

The amount of claims borne by the re-insurance

Quota Surplus Excess of Facultative | Total

Share Loss

Quota Share | Surplus Excess of | Facultative | Total

Loss

1. Fire

2. Marine

3. Motor

4. Aviation

5. Contractor's risk
and Engineering
6. Miscellaneous
(Specify)

(a)

(b)

(©)

Total
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Schedule -5 Part "G"

(Relating to sub-rule (1) of Rule 14)

1. Re-Insurance Provided to the Insurer Reqgistereth Nepal

Name of the Insurer:-

Name of the RefInsurance Commission Claims Recovery
Insurer Premium paid Received
1
2
3
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Schedule -5 Part "H"

(Relating to sub-rule (1) of Rule 14)

Re-Insurance Provided to the Foreign Re-Insurer

Name of the Insurer:-

Name of the RefInsurance Commission Claims Recovery
Insurer Premium paid Received
1
2
3
44
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Schedule -5 Part "I"

(Relating to sub-rule (1) of Rule 14)

Re-Insurance Business Received from the Insurers

Reqgistered in Nepal

Name of the Insurer:-

Name of the Re-| Insurance premium Commission | Claims Paid

Insurer Received from paid

Reinsurance

Business Taken up
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Schedule -5 Part "J"

(Relating to sub-rule (1) of Rule 14)

Re-Insurance Business Received from the Foreign lagers

Name of the Insurer:-

Name of the RefInsurance Commission Claims Recovery
Insurer Premium paid Received
1
2
3
46
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Schedule -5 Part "k"

(Relating to sub-rule (1) of Rule 14)

Balance Sheet of the Year............

Particular Life Non-Life Total Particular Life Non-Life Total
insurance | insurance insurance insurance
Share Capital Fixed assets
Authorized Capital Investment and loans
............. Shares worth Rs. .......... each Investments
Issued Capital Securities of Nepal Government
............. Shares worth Rs. .......... each Fixed deposit Account in Banks
Paid up Capital Shares
............. Shares worth Rs. .......... each (Governmental and Non-Governmental
Share Premium account Shares to be mentioned separately)
(Details to be mentioned) Debentures
Insurance Fund Real estate
Life Insurance Other details
Fire Insurance (Specify)
Marine Insurance Loans (Specify the details)
47
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Aviation Insurance

Motor Insurance

Contractor's risk and Engineering
Miscellaneous Insurance

Long term loans (secured and unsecureq
to be mentioned separately)
Current liabilities and provision
Current liabilities

Estimated liabilities in respect to due and
intimated claims

Amount due on annuity
Amount due to the re-insurer

Re-insurance Premium reserve :

Current Assets

Bank and Cash balances
Short term investment
Installment, Premium
Premium due from the Agents
Amounts due from other Insurers
Other

Advances

Advances to the employees
Others Advances

Advance Payment
Miscellaneous

Profit and loss

Commission of the Agent Others

Short term loans

Other provisions : (Specify the details)

Income Tax provisions

Provisions for dividends

Total Total
48
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To be attached with Schedule - 5 Part "k"

Remarks (to be attached)

1. If any asset, liability, capital or reserve canhe classified as coming under
the Life Insurance Business or the Non-life InseeBusiness in the present

context, these shall be shown in the column of Nferlnsurance.

2. If the Insurer has no full and unlimited owneapslover any asset, clear

information shall be provided.

3. Amounts of bill discount, uncalled amounts daesbare and the amount of
other probable liabilities not included in the lada - sheet shall be shown

under the contingent liabilities.

4. The fixed assets shall be shown at their neemfter deducting depreciation
from the cost price. The details of the fixed asshiall be attached by showing
the cost price, additions or reduction made indheent year, depreciation of
the previous year, depreciation of the current yestal depreciation and the

outstanding net price.

5. Investments shall be shown at the cost pricefepgnce share and general
share shall be shown separately. The investmente ntad shares of the

subsidiary company shall be shown separately.

6. Short term investment means the following invesits to be paid within

one year:
(a) Fixed account,
(b) Securities of Nepal Government,
(c) Other fully secured deposit.

7. Loans obtained with and without collateral mustshown separately.

8. Out of the total loans obtained with collateate following shall be shown

separately:

(a) Loans against the securities of assets situaiteth Nepal,
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(b) Loans against the security of the governmeaiirsiges,
(c) Loans against the Insurance Policy,
(d) Loans against the security of the shares abdrttares.

9. If any loan has been provided to the subsidtamypany, it shall be shown
separately.

10. Under the sub-heading "Other" coming underisading "Miscellaneous"

such items as goodwill, preliminary and pre-operaBapenses, development
expenses, exemption in cases where debenturesbleaveissued, and other
expenses which shall be recorded as expenses fattlre shall be mentioned

under the appropriate sub-headings.

11. Profit and loss account pursuant to Part "L'Solhedule-5 and the income
and expenditure details of each Insurance Busipessuant to Part "N" of
Schedule -5 shall be submitted along with the Badasheet.

12. The details of the amount due from the Dires;tdvianagers and their
relatives and the Companies, partnership firms ehire interest of the
directors, Managers and their relatives have samterest also shall be
enclosed.

13. Out of the total Premium received under the Ihfsurance Business, the
first Insurance Premium and the renewal Insuramesmi@m shall be shown

separately.

14. If single balance-sheet cannot be preparedraapbalance-sheets of Life

Insurance Business and Non-Life Insurance shatirbpared.
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Schedule -5 Part "L"

(Relating to sub-rule (1) of Rule 14)

Name of the Insurer:-

Profit and loss account up to the last day of the onth of Asadh..........

Fiscal
Year

Details of expenditure

Fiscal
Year

Detail of Income

Fiscal | Fiscal Fiscal

Year | Year Year

Details of expenditure (not included
the income and expenditure account

Loss in the account

Fire Insurance
Marine Insurance
Aviation Insurance

Motor Insurance

n

Interest on investment and loan

Nepal Government's securities

Dividend on shares

Fixed deposit account in Bank

Other (details to be mentioned)
Other Income (details to be

mentioned)
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Contractor's Risk and Engineer
Miscellaneous

Transferred from Profit and 10s

account

Surplus on accou

Loss from the life Insurance Busines
Provision for doubtful debt

Provision for the income tax
Reserve (details to be mentioned)
Provision for the dividend
Employees Welfare fund

Employees gratuity and Pension fun

Total

Fire Insurance

Marine Insurance

Aviation Insurance

Motor Insurance

Contractor's Risk and Engineering
Miscellaneous Insurance
Transferred profit from profit and
loss account

Profit from the Life Insurance

Business

Total
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Schedule - 5 Part "M"
(Relating to sub-rule (1) of Rule 14)

Name of the Insurer:-

(Details of the Income and Expenditure of ........ sharavan to Ashadh .........
Expenditure Income
Claims under the Insurance Policies Less Re-ima@ra Premium Less Re-insurance Premium
Death claims paid First
Term expiry claims paid Renewal
Estimated liability for the approved or intimatedadh ang Less Re-insurance received as Annuity
term expiry claims at the end of the fiscal year Commission on Re-insurance
Death Interest on Investment and Loans
Term
Less : Estimated liability in respect of outstamfduheath
and term expiry claims at the end of the previoesy
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Annuity less r-insuranc
Surrender Value

Commission of the Agent

First

Renewal

Management expenditure (details to be mentioned)
Interest on loans

Un-recoverable loans

Other expenses (details to be mentioned)

Net surplus transferred to the Life Insurance

Profit transferred : on the profit and loss account

Total

Nepal Government Debenture
Fixed deposit account in the banks
Loans on the Insurance Policies
Other incomes (details to be mentione

Balance carried over from the incor
and expenditure account to the L
Insurance Fund at the beginning of |

year;

Losses transferred to the profit and I

account

Total

d)

fe
he

DSS
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Schedule -5 Part "N"

(Relating to sub-rule (1) of Rule 14)
Name of the Insurer:

Income and Expenditure of the Fire, Marine, Motor, Aviation,

contractor's Risk and Engineering and Miscellaneousnsurance Business

Previous Expenditure Previous Income
year year

€ €
> >
o (@]
S S
< <

Payment of the Claim Insurance Fund (at the

Commission of the Agent beginning of the Fiscal

Management expenses year)

Commission for having taken Un-earned Insurance

up the Premium

Re-insurance Estimated Liability in

Insurance fund (at the ‘end of .

respect of claims
the fiscal
(including possible
year)
claims not intimated)
Un-earned-Insurance Premium
Premium less Reinsurance
Estimated Liability in respect
of Commission on Reinsurance

ceded

—

Claims (including incurred bu

not

reported claims I.B.N.R.)

—

Surplus transferred to prof]

and loss

account

Total Total
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Schedule - 6
(Relating to sub-rule (2) of Rule 14)

Details of the Assets and Liabilities

AssetqAt the market price or the possible net price)

Fixed assets

Investment

Current Assets

Total assets(A) .
Liabilities

Insurance Fund

Outstanding installments and

Interest on the long term loan to be paid

Current liability

Income tax Provision

Provision for Dividends

Total Liabilites®)
Assets more/less than liabilites (A-B) ...,
Notes:

1. Stationery goods, printing materials or othest@acommodities shall not be
included in the current assets.

2. In case of outstanding Premium, other outstandmegnium other than those
recognized by the Act shall not to be included.

3. The reserve established to perform any speaiallity shall be included in
the liabilities.

4. The method and criteria of the valuation of #ssets shall be specified by
the Remarks.

5. A foreign company may not include its assetsladilities outside Nepal.
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Schedule -7

(Relating to Rule 19)

Application for the Insurance Agent's License

Photograph

The Chairman,

Insurance Board,

| am hereby applying for a License to work as amidasce Agent pursuant to
sub-section (1) of Section 30 of the Insurance AA49 along with“the

certificate of the completion of training antthe recommendation of the

concerned Insurer and the following details.

1. Occupation:-

2. Name of the Insurer recommending to work as aarance Agent:-

3. If any Insurer has appointment previously, nafie Insurer:-

4. If worked as an Insurance Agent previously, iteetd such works:-

5. Other matters:-
Applicants,
Signature:-
Name:-
Address;-

Date:-

* Added by First Amendment
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Schedule - 8

(Relating to sub-rule (1) of Rule 20)

Reqistration - Book of the Insurance Agent

Fiscal Year:
Registration| Name, Surname and fulWorking area of the Remarks
No. address of the Insurancénsurance Agent

Agent
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Schedule -9

(Relating to sub-rule (2) of Rule 20)

Insurance Agent's License

License No.

Photograph
MI.

This License is hereby provided to you to work asi@surance Agent of the
........................................ Insurer pu@nt to sub-section (2) of Section 30 of the
Insurance Act, 2049 and sub-rule (2) of Rule 2@hef Insurance Regulation,
2049.

Seal of the office
License Issuer's,-
Signature:-
Name:-
Designation:-
Date:-

Details of the renewal

Term of the renewal| Signature and date of the remgeawthority| Remarks
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Schedule -10

(Relating to sub-rule (1) of Rule 22)

Application for the renewal of Insurance Agent's Lcense

The Chairman,
Insurance Board

As the term of the License of the Insurance Agdrttimed by me from that
Board on................. IS going to expiry on........, | hereby request to renew the
License including the fee payable pursuant to sié-(1) of Rule 22 of the
Insurance Regulation, 2049 along with the recomragad of the concerned
Insurer.

Applicant's
Signature :-
Name :-
Address :-

Date :-
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Schedule-11

(Relating to Clause (a) of sub-rule (1) of Rule 23)

Table of the commission Amount to be obtained by #hinsurance Agent

Type of First Non Second | Non From
Insurance Year | particip | Y€ | Particip | third to
Particip Particip
ating _ | ating _ _
in profit in profit | year
in profit in profit
(@) Endowment Life
Insurance (Including
children's education and
marriage Endowment Life
Insurance)
20 years or more Term 25 25 25 20 5
15 to 19 years 25 20 15 15 5
10 to 14 years 15 15 15 15 5
8 to 9 years 10 10 10 10 5
51to 7 years 10 10 5 5 5
(b)Whole Life-
Insurance to be made
by paying Insurance
premium for
following years
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25 years or more 25 25 25 20
20 to 24 years 25 20 15 15
15to 19 years 15 15 15 15
10 to 14 years 10 10 10 10
5to 9 years 10 10 5 5
(c) Term Life Insurance

(i) Level 10 - 5
(i) Diminishing 5 - -
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Schedule-12

(Relating to the Rule 26)

Application for the Surveyor's License

Photograph
The Chairman,
Insurance Board
| am hereby applying for the License to work @s.......... classsurveyor

pursuant to sub-section (1) of Section 30 of tlseilance Act, 2049, along with
the following details:-

1. Name and address of the Surveyor:-

2. Occupation:-

3. Qualification:-

4. Brief details of works done as a Surveyor presiyp if any:-

5. Details about revocation of appointment, if swattion has been taken

previously by any Insurer:-

6. Other matters:-
Applicants,
Signature:
Name:-
Address:-

Date:-

* Added by first Amendment
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Fiscal Year:

Schedule - 13

(Relating to sub-rule (1) of Rule 27)

Reqistration - Book of the Surveyor

*Class of the Surveyor:-

Registration
No.

Name, Surname and fu

address of the Surveyor

IMVorking
Surveyor

area of theRemarks

* Added by first Amendment
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Schedule - 14

(Relating to sub-rule (2) of Rule 27)

Surveyor's License

License No.

Photograph

This License of'............ classs hereby provided to you to work as a
Surveyor pursuant to subsection (2) of Section f3the Insurance Act, 2049
and sub-rule (2) of Rule 27 of the Insurance Remria2049.

Seal of the office
License Issuer's,
Signature:-
Name:-
Designation:-
Date:-

Details of the renewal

Term of the renewal| Signature and date of thewargeauthority| Remarks

* Added by first Amendment
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Schedule -15

(Relating to sub-rule (1) of Rule 29)

Application for the renewal of Surveyor's License

The Chairman,
Insurance Board

As the term of the License 0f......... clasof surveyor obtained by me
from that Board on................. IS going to erpon ............. So, | hereby request
to renew the License including the fee payableymnsto sub-rule (1) of Rule
29 of the Insurance Regulation, 2049 along with idommendation of the

concerned Insurer.

Applicants’,
Signature:-
Name:-
Address:-

Date:-

* Added by first Amendment

66
www.lawcommission.gov.np



Schedule -16

(Relating to sub-rule (1) of Rule 37)

Application for the Duplicate copy

The Chairman,
Insurance Board

The Certificate/License of the Insuretthsurance Agent/. Surveyor/

Broker obtained by me from that Board on ........... s haen-loosed, ripped or
has been damaged by any way on......... or dusckodf space for the renewal,
has been necessary to take another certificate/égceSo, | hereby request to
obtain a duplicate copy of the aforesaid Certigdatense including the fee
pursuant to sub-rule (1) of Rule 37 of the InsueaRegulation, 2049.

Applicants’,
Signature:-
Name:-
Address:-

Date:-

* Added by first Amendment
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2Schedule-17

(Relating to the Rule 30A)

Application for the Reqistration of the Broker

The Chairman,

Insurance Board

| am hereby applying to register the name as a @&rakd to get the
Certificate pursuant to subsection (1) of Secti@B 3f the Insurance Act,
2049 and Rule 30A of the Insurance Regulation, 2ib4®uding the fee of
twenty five thousand Rupees stating the followietpds.

1. Name and address of the Institution:—
2. Address of the head office:-

a) Zone: -

b) District:-

c) Town/Village:-

d) Telephone:-
3. Authorized capital:-

4. Name and address of the head office and, braffices within the Kingdom

of Nepal:-
5. Name and address of the General Manager:-
6. Name and address of the auditor:-

7. Number of the employees:-

29 Added by first Amendment
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a) Nepali citizen-
b) Non-Nepali citizen:-

8. The duplicate copy of the certificate, of therporyate body has been
registered:-

9. Other terms and conditions specified by the Bpar

Applicants,
Signature:
Name:-
Address:-

Date:-
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Schedule - 18

(Relating to sub-rule (1) of Rule 30B.)

Reqgistration - Book of the Broker

Fiscal Year:

Registration Name, Surname and full Working area of the | Remarks

NO. address of the Broker Broker

% Inserted by first Amendment
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3Schedule - 19
(Relating to sub-rule (2) of Rule 30B.)

Broker's License

This Broker's License is hereby provided to yourbgistering-as a Broker
pursuant to subsection (2) of Section 30B of tteeilance Act, 2049 and sub-
rule (2) of Rule 30B of the Insurance Regulaticd42

Seal of the office
License Issuer's,
Signature:-
Name:-
Designation:-
Date:-

Details of the renewal

Term of the renewal| Signature and date of the remgeawthority| Remarks

31 Inserted by first Amendment
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%Schedule -20
(Relating to sub-rule (1) of Rule 30D.)

Application for the renewal of the Broker's License

The Chairman,

Insurance Board

As the term of the License of the Broker's Liceabtained by me from
that Board on................. IS going to expire .an........ So, | hereby request to
renew the License including the fee payable putst@aisub-rule (1) of Rule

30D of the Insurance Regulation, 2049 along with fthilowing documents.

Attached documents

(1) The documents relating to the amendment oMamorandum,

and Articles of Association.

(2) The details of the annual transaction.
Applicants,
Signature:-
Name:-
Address:-

Date:-

32 Inserted by first Amendment
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$Schedule-21
(Relating to Rule 36A)
Certificate of Insurance

(For the Vehicle Accident Insurance)

Certificate No.

1. Name of the Insured: 4. Insurance Policy No.

2. Address: 5. Sum-insured :

3. Telephone No. : 6. Detalls of the vehicle:

Category| Registration No| Chassis | Engine Weight Carrying
and date No. No.

Capacity/ number of seat

7. Term of the Insurance Policy:

8. Term of the Renewal:

From | upto | Signature of the renewing Authority alade Remarks

3 Inserted by first Amendment

73
www.lawcommission.gov.np



